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NEW YORK, April ﬂ’l,——Wl‘th each
succeeding day of Wall Street's businesa
woek, the volume of business transacted
was on a descending scale, until in the
closing days, the apathy In the seourity
mnrket was as pronounced, almost as
before the Inception of the manipulative
movement, In a rough way the de
creasing transactions measured the In-
crensing horror, or perhaps more prop=
erly, they were duly proportioned to the
ever-growing, expanding and cumulative
apprecintion of the fearful tragedy of
the mid-Atlantic. Without question se-
curitles after Monday were controlled
by the one event, the foundering of the
White Star steamship Titanie, with the
appalling losa of Hfe. The great dis-
agter sobered Wall Strect. _Although It
did not wholly stop, it certainly checked
the manipulation; whether [t has put
an end, for the time belng, to the bud-
ding bull movement remains to be seen,

Usually an event of this general char-
acter, n great catastrophe iInvolving a
heavy loss of life and property., without
directly  Injuring or destroying the value
of the things In which the security
inarkets deal, has but & passing Influence.
It 15 the way of & hard and cruel world.
Men pause to discuss them for a time
and then pass on to the routine of thelr
affalrn. This has happened on s0 many
occasions, In the cuges of the assassina-
tlon of Presldents and the death of
kings, plunging whole nations In grief,
or in dreadful horrors, like the burning
of the Iroguols Theater or the loss of
the Genera)l Blocum, with a toll of 1,000
lilves, or the destruction of Ban Fran-
claco, and with others which might be
cnumerated that for a general charac-
terization, it may be said that from the
material, sonlld, market point of view,
the effects of these dreadful things are
transitory,

The Tragedy of the Titanic.

It Is perhaps not much a matter of
surprise that the tragedy of the Titaule
phould have a more pronounced effect
un sentiment than any other occurrence
not directly related to finance, that the
present Wall Street generatlon can re-
call, for there has been nothing within
the memory of thls generation to con-
pare with it. Aglde from that, the cruel,
heartrending disaster coming home to
marny men directly engaged In active
walks of finance, could not fall to caupe
a depression of feellngs and o reluctance
upon the part of many men to engage
in  manipulative performances of the
varlety, which has of late diverted the
Btreet.

Fven had professional work continued
un\he recent scale, it s doubtful ir It
would have made much headway, for
o mecuritly market {8 very much influ-
enced hy the moods of the public, and
It did not require the genernl display
of half-masted flags throughout the
clty to convey the Information to the
murket leaders that gloom and depres-
glon of eentiment pervaded the entire
communlity, Special movements in spec-
lal stocks continued, und some surpris-
Ing advances In Issues of the “cat and
dog™ wvarlety were recorded, but the
[nmk and fle in the officea, after Mon-
[day, werc buslly engaged In discussing
the Inadeguacy of lifeboat accommodn-
tlons, the withholding of the detalls of
the digaster by the Carpathia and va-
rlous other featuress of the ocean hor-
ror, and In consequence took practically
no Interest in anything else,

No Structural Market Weakness.

Diespite the manifest disincilnation of
the publle for epeculative transactions,
the market developed no structurpl
weakness, and prices to the contrary
ruled strong. This without doubt, at
the outset of the week, was a matter
of conslderable surprise to the eclement,
which had attributed the 1eactionary
tendency of the preceding Interval to
the success of Mr. Roosevelt in Illinols,
In relation to thls, the opinlon wag ven-
tured In thig column, that the market
in all probability had in no wise been
Inflvenced adversely by politiceal oceur-
rences, and that such was the case ap-
pears to be very well established by
the course of Monday's murket, follow-

Ing Mr. Roosevelt's more signifiennt
victory in the Pennsylvania primaries,
Prices were opened down upon the

defeat of the Administration's delegates
in the Keystone State, but they refused
to stay down, and they closed the day
it a general and sharp advanco, which
made up In muny instances practically
all the lossges sustained through the re-
fetlion of the previous week, Bul for
the Titanlc disaster, In all probabili-
ties, the Improvement In the general
list would have made further Progress.
As It was, however, the standard rail-
way shares, deaplte conslderable irregu-
larfty held thelr own falrly well. The
up-bldding of" wpeciaitles was regarded
as the least desirable” feature of the
movement, and naturally it was dls-
trusted, for one scarcely looks for a
healthful movement led by shares ol
bankrupt rallways and du{vloun indus-
trial concerns,

| One Overshadowing Event,
| The developments of the week were
not without [nterest and Importance,
but naturally In a muarket dominated
wholly and solely by one event, no at-
tention was pald to routine news and
even happenings of more than ordinary
concern wera discussed with socant
ceremony.  This Ix lllustrated by
manner in which the rupture between
the Easler rallways and the Brother-
hood of Locomotive Engineers and the
declaration of the Iatter for an im-
mediate sirike, was received in the
financlal distriet. As a market factor,
It was entirely lgnored and as & news
Item {t occupied barely more than n
| paragraph. On any other occasion the
1unnmm ement  would assuredly have
depressed prices, for [f the men cuarry
thelr threat Inlo effect, L cannot help
but have a serlous result
A developgment of u different nature,
which met with a somewhat similar re-
ception, that I8, Ignored, was the an-
nouncement of the fortheoming record-
breaking sale, In amount, of §8,000,000,
New York clty 4'%% per cent Aiy-year
bonds Probably the clty has recelved
the assurance from banking qguarters
that this jssue will Aind a market, but
it 18 an enormous quantity of bhonds rfor

one munlcipality to biring out st ono
time. The sale 8 announced for May
7. and 1ts outcome wlll be awalted with
Interest, for the lKht It muay throw
upen the present bond market Whaoth-
er any agreement has been entered In
to, concerning the cngraving of the

forthocoming bonds, (s not known, but
It Is a matter of some Interest, for ow-
o Lthe stock exchange, require-

the |

BY JOHN GRANT DATER.

mentd, as to engraving of the
the last issue of city bonds wera not
listed on the exchange, which some-
what impalred thelr marketability,

Foreign Trade and Crops.

An  enumeration of other features,
which were seemingly unnoticed, In-
cludes an Increase in the dividend of
the Amalgamated Copper Company from
2 to 4 per cent annual basls, practically
the entlre group of rallway and Indus-
trial carnings and the Government trade
statement for March, This latter was
excellent, showing as {ts salient feature
a further notable expunsion in the vol-
ume of the country's forelgn commerce.
The total exports of the month, $205,-
312,038, established a new high record
for the period. Imports reached the
considerable total of $166,625,083, exceed-
Ing those of 1811 by $17.500,000, but fall-
Ing ubout 36,250,000 below the high record
for March, which was attained In 1910,
A8 a result, the merchandlse trade bal-
ance for the month amounts to $48,707,-
845, while for the nine months of the
fiscal yeoar to date our eredit en mer-
chandise shipments totals $508, 216,508,

One  feature, which unquestionably
cannot be ignored much longer by the
speculative market—not nefessarily be-
cause the outlook I8 not as promising
Ar It was a short time ago, but becauss
we are entering the period where con-
sideration of lgn matter becomes sea-
sonal—la the question of growing crops.
Attention was directed to this by the
publication on Wednesday of the first
Government weekly weather report of
the present season. As will be recalled,
all preiiminary reports were of n highly
enthusiastie character. 8ince the appear-
ance of the first Government crop re-
port, which gave s low condition af S04
per cent for winter wheat, poor reporis
of Btate agricultural Loards have heen
recelved from Ohlo and 1linois, but it
cannot be sald that the general con-
ditlons noncerning cereals i unfavor-
able; but whent has advanced sharply
on the less favorable advices, and In
time the stock market will take note of
this, With cotton the weather con-
ditlon 18 distinetly unfavorable, the
heavy ralnfall and fMooding delaying the
planting, and that staple, too, has ad-
vancoed,

Abnormal Movements.

While no one (s llkely to attach over
much Importance to predictions of wide-
spread damnge (o cereals or cotton, as
early as this In the crop season, the
movement of pricex In the commodity
markets should serve as a reminder and
recall the fact that the country {s enter-
Ing what s described annually ss the
“gone of normal uncertainty.” On most
occasions security markets pay some at-
tention to this matter, and usually they
mark time while the outcome of the
crops Is wavering In the balance, but
there I8 no  assurance that such will
be the case in this Instance, for every
development has pointed to the present
market as o wholly abnormul affalr, or
one which rests under the .control of
men who seem disposed to take as
many chances as the skipper of the Ti-
tanic, In driving his vessel ahead at full
speed, regardiess of known obstructions
in her coursc,

It may be sald, despite the sirength
of prices, the Impression still lingers
that there {8 much of unrealty about
the entire security movement, and this
wiis not lessened by the part which the
gpecinlties have been made to play in
the week's market, but, of course, there
= no accounting for taste, and It may

plates,

{ 000,

WALL STREET BUSINESS LESSENED
BY LAST WEEK’S GREAT TRAGEDY

No Structural Weakness in Stocks, But Indisposition to Trade Checks the Manipu-
lated Boom—No Serious Decline in Values, Which Fluctuated With-
in a Narrow Range—Money Easier,

Specinl Financinl Hepreseniative the Munsey Publications.

are atltracted to doubifu)
cause, for the moment
vanized into aetlop; stiil It would look
as though a market was getting into
dangerous wnter when a non-dividend
paying stock llke Bethlehem Bteel pre-
ferred can be pughed uP 11 points to 73
in a single weel, while a 6 per cent
dividend paying stock llke United Stutes
common nsells around 70,
Can Common and Wireless.

It in a severe test to one's credulity
also to see American Can common sell-
ing around %, paying no dividends and
unlikely to pay dividends for many
Years to come, for the stock amounting
to $44,000,000 is subordinate to the pre-
ferred stock issue of a ke $44,000,000,
an which there I8 practically $15,000,000
back dividends to clear up, before the
common stock stands any chance of
dividends whatever. Of course, some-
one s selling Can common to the nin-
nien, who are buying it, and when theso
lutter agaln recover their sensed the
Issue will collapse In the same way that
United States Lesther did In a similar
market, o dozen years ago, As a gam-
bliing connter Can common might justify
a quotation from 8 to 1, but much above
that price Is absurd.

But after all, It remained for the curb
market to contribute, this week, the
most striking example of this speclial
form of luneacy, that any market has
seen In late years, This was in the
shares of the Marconl. Wireless Com-

any of America. But a few Years ago

In capital was scaled from $6,044,.800 to
$1.611,200, through the reduction of the

r value of the shares from $100 to
5, and these shares sold at §7. Recent
developments have, no doubt, Improved
the company’'s prospects and Iin con-
nection with certaln plans, the author-
fsed stock has been increased to $10,000,-
The par value |8 reduced to 86, cach
holder of the old stock recelving five
shares of new and the privilege of sub-
soriblng to u like amount at par. The
old $% shares sold last™ week for §0;
they were rushed up and today touched
$350. then they broke $170. The new
stock as yet unissued, par §6, sold at
$I8, or equivalent to 30 per cent before
the new capltal is paid in

Easier Money Market.
Of course this (s sheer (dlocy, I€ It
doen not conceal something woree, such

shares, be-
they are gal-

ar a tricking of London buyers. It
peema wholly likely as o result, that
there may follow another scandal In

Wireless Company shares, from which,
unfortunately, these enterprises have
never been wholly free from the begin-
ning. It may be sald that the American
Company has shown such little vitality
that its net earnings for the year 1911
were but $14,325 out of gross earnings
of only $106515, and the balance to
profit and loss after all deductions was
but $1.721, After such an exhibition as
this In an open market, Is there any
wonder that the “get-rich-quick” men
can extract §100,000,000 annuall from
the American public on bogus shares?
Easler tendencles for both time and
call funds were & feature of the money
market of the week, but quotations for
time accommodations and mereantile
piaper underwent no chunge and the
softer tone was due more (o an ab-
sence of borrowing demand or in-
quiry than anything else.  Call money
did not go above 3% per ¢ent as against
a maximum of 4 per cent in the previous
week, and 2% per cent wae the rullng
rate on IPriday. The bank statement of
the day dlsclosed that the process of
shifting loans and deposits was still a
feature, but 1o a lessened extent than
wan shown in the two preceding state-
ments, In the showing of actual condl-
tlons loans decrcased §9,.5%3,000 and de-

thut such new buyers as have on- wwits $6,168,000. There was a gain of
:,:ﬂ'dl “'HIIL ;itrl}t'l.‘! are of a characler L969,000 In cash holdings and of $4,5841,000
who accept tips as Gospel truth, and!in surplus reserve.

SENNTE HAY PSS
STEEL SCHEDULE
AT EARLY DATE

President Taft to Be Con-
fronted With Signing or
Vetoing Bill.

Speedy passage of a bill for revision
of the steel schedule |8 expected in the

Senate,
It developed today that conferences
have been held between the Benate

progressive Hepublicans and the Demo-
crats as the result of which there |s
every indlcatlon a steel bill will pass.

The steel blll has been made the un-
finished business. The plan |s to have
little debate, probably not over ten
days. The Benate Democrate will first
vote for the House bill, and then will
unite with the progressive Republicans
to pass a bill which SBenator Cummins
will introduce.

genator Cummins' bill will be lower
in some respects than the Democratic
bill. 1t will provide for free ores ex-
cept lead and zinc, Senator Cummins
will introduce it next Friday after his
return from attending the Republican
State conventlon In Towa.

The House s expected to

nwgree 1o

the Steel bill passed by the Senate, and |

President Taft will then be confronted
with the proposition of signing or ve-
tolng & new tariff reduction measure,
Aftor steel, the chemleal blll und woel
bill will be tuken up. IIld._Ii.‘llHnmi are
favorable for passing & Wool bill,

Sues Railway Company.

Injurles recelved in the eollislon
two mtreet carg on the Benning road o
year ago are muade the basis for n suit
for $10,000 damages, filed in tho Bupreme
Court yesterday, by Harry E, Dradv
against the Washington Rallway and
Elecirle Company. Attorneys 'R, ;
Downey, John D. Carmody, and L. J.
Muther appear for the plaintif,

Curb Market for the Week

Net
Hligh.Low Last.ch'ge-,
Hra len Copper Sy '.F‘_ Bl
Hrit -Amer, Tob ...... A iy N — e
Britlsh Copper L R L ) iy
Glroax Cons ........00 B W 6T Y
Greene-Cananea Py N8 By s
Inspiration (ons 19T 18y 1N L
Intercon, Rubber IS8 17N I8t - 10,
T.a Huse ‘ons o, N 3% 1
1. V, Corl Bales "o 008 26 219 I
Nipizsing Mincy By % N
Un, Clgar stores Co.. 187 180 16 -
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SUGIAL HYGIENE T0
B DISCUSSED AT
PROPOSED MEETINGS

Woman's Clinic and Ameri-
can Medical Association to
Hold Joint Campaign.

Sovlal hygiene and sex education will
be themes discussed this week, besides
first ald, In the lectures given under
the Joint apuspices of the Woman's
Clinle and the American Medical Asso-
clation. Dr. E. H, Egbert and Dr. El-
nori. C. Folkmar will be among the
speakers at a symposium given for the
education commitiee of the Twentieth
Century Club Tuesday at 10:30 w. m
at the home of Mrs. F. H. Sidwell. Dr
Egbert will talk of the work of the
woman's ¢club and Dr. Folkmar on the
promotion of soclal hyglenic education,

Other lectures and addresses of the
week inelude two lectures to Hoy Scouts
by Dr. €. B. Conklin at Friendship
House Monday at 7:30 p. m. und at the
Centennial Baptist Church Friday
70 p.om,

Dr. Stuart Johnson will address the
young women of the Washington Bemn-
Inary Wednesday at 11310 a. m, on
l"}"irnl Ald,” and Mrs. Clayton Graff
will give the Campfire Girls of the KEm-
ery Behool lessons In home nursing
Monday ut 3:80, The Campfire Girls of
Noel House will hear Dr, Allce Winans
Downey Friday at 330 p. m. on “How
to Treat Burns, ™

D, Elnora O, Folkmar Is
lo spenk Tuesday at 2:15 p.
Parents und Teuchers’
the Toner and Grant Schools at the
Toner School. Her tople will be *"The
Health of the Growlng Girl." Thurs.
day at the same hour Dr. Folkmar will
speak at the Grover Cleveland School,

Wireless Company
Increases Capital

ut

scheduled
m. to the
Assoclation of

THRENTON, N. J., Aprll 21.—Hy & cer-
tiflcate filed with the secretary of stal
today, the Marconl Wireless Telegraph
Company incrensed 1ts  cupltal stock
from $LUGLEN Lo SO0, The purposs
of the Increase I to provide for an ex-

tenslen of the company's bhusiness,
Pormer (Jov, W,

Juhn Griggn 1= Ll
president of the company, and Giglluooe
Murconl through whose invention tlie
saving of more than W lyvea from the
Titanle was made possible, s one of the
offiocers

]

;nd Loca_l_ﬁarkets

IN LOCAL FINANCIAL CIRCLES

By 1. A. FLEMING.

What ls the actual value of savings
accounts, per million dollars?

The market value, If we are to con-
slder recent transactions, i sald to be
about 10 per cent, or $100,000. Opinlons
of experts are at as wide varlance as
quotations on Wall Street In timen of
financial panle,

Very conservative estimates are
placed at 320,000 to $25,000, and the more
Ilberal are willing to admit to $§50,000,
and from there all the way to the latest
quotations, $100,000,

Savings depositors count the interest
as the primary conslderation, save
when there In danger to the principal
when cash Is the only deslderatum,
Havings accounts pay from 2 to 3 per
cent, time deposits from 3 to 4 per cent.
It may be disclosing state scorets, but
these figures do not tell the true story.

Interest Is pald on minimdm monthly
balances, The bank therefore has the
use, free of Interest, of all sums that
may be withdrawn during a month up
to the time of withdrawal, amounting
in the aggregate to considerable sums
and reducing annusl nterest rates.
Brought down to hard tacks, 2 per cent
Interest means close to 1.8 per cent
Three per cent, according to some of
the savings bunke, means 225 per cent.

Aglde from Interest pald for the cool
mililon of deposits, the returns there-
from 1o the bank must be consldered.
Money Is put out at varylng rates of
Interest,

A note s consldered from varlous
stapdpoints by the banker, First Im-
portance |s altached to good collateral;
the maker of the note Is entitled tlo
consideration aleo,

Un one name commercial paper the
nume is 10 per cent jmportance, plus
consideration for the value of his ac-
count with the bank, plus other con-
siderations also. Bankers protect them-
selves In real estate louns,

Large deposits carry necessity of suf-
ficlent earning power to make them
valuable. There are Umes when this
onus  ix burdensome; when the de-
mands for accommodations from the
right kind of borrowers Is not sufficlent
to enable the use of funds to advan-
tage, but the savings depositor must be
pald Interest whether the interest is
earncd or the money locked up, ldle,
in strong boxes. Moreover, the banker
must be prepered to hand the cash over
the counter on demand save on time
deposits, und even these also In the
great majority of cases where intercst
{8 then saved. He must therefore, aslde
from certain wise reserves, be prepar-
ing when making loans to make the
quick turn when neccusary,

Heére In the way n congervative sav-
Ings bank figures returns; on deposits
with national banks 2 per cent: In
trust companies 3 per cent, on short
lerm notes &6 per cent; on collateral
notes 48 per cent; on real estiate loans
49 plus the usual 1 per cent commis-
slon. On wsecond trust notes 6 per cent|
and commissions, but the conserwative !
banker has a habit of paying no atten-
tiom 1o second (rust notes as emgloa-
ment for bank funds, A large buFl-
ness {8 transacted In second trusts in
this city where the small payments on
houses are a factor, but the lenders are
usually not hanks, although much ol
the money therefore come from banks
but is otherwlse secured,

Short-term notes and high-class mort-
gage bonds form a means of employing
bunk deposits to a very large extent at
this time. Some of the smaller banks
clalm to have no trouble in loaning
funds up to avallable supply at 5 per
cent, but there comes a time when, if
deposits continually increase, when thera
Is danger of earning power belng
tmpaired, in thig excess of riches, where
safety Is always considered.

If this milllon dollars deposit could al-
wave be employed at § per cent, and
could be counted on to pay out 2.25 per
vent, and there weare po other considera-
tlons, It would yield 2.7 per cent re-
turns, or $27,5600 nnnuulli:.

There are sn many things to be con-
sidered in estimating the actual value
of this account that It is a complex
proposition, Thi= extra milllon deposit-
ed in & bank with other millions does
not, naturuily, greatly increase the cost
of operation, the blg thing in the bank-
ing business, Trust companies and na-
tlonul banks have to pay & per cent
tux on gross earnings, savings buanks
4 per cent, after deducting Interest. The
earnings of this milllon would have to
bear their share of this tax. Then agaln
this milllon must be held to the extent
of & very large percentage for sev-
eral years before it will return its cost,
and thereafter it makes quick returns
to the buyver, even though It cost thoe
1 per cent, 1t tukesy much advertising
and energy to reach a milllon deposits
from a fresh start, that 18 a million that
can be countedd on to remaln intact for
# time Advertising 18 necessary and
expenses go on before profits begin just
the pame as aflterward,

After all s sald, considering all phases
of the questlon, the bapking business 18
nol a loging game,

Banking Interests have made milllons
for men of cournge and that proper
mixture of conservatism that dares and
vel surrounds Itself with safeguards,
Milllons have been made for passive
shareholders who have had falth, who
have forgotten thelr Investments to

take advanta issuce
time and again, of Increasing dividend
distribution, that would not be allowed
to sharcholders In publle utllities

Bank shares have s value in the
market far above the book value; on
market value they pay less peturns than
utllities, and they carry with taejn
obligations that are nol attached Lo
utllities—that s, In the event of suspon-
wion; ?ud banks have puspended,

A milllon deposits of & Seventh street
bank would not be as valuable to a
Fourteonth street institution, provided
the Beventh wstreet K was to be
tt.;lou;d. as |t would be to a Ninth street
ank.

It is a complex problem, but if thers
are any milllons of deposits offered In
Washington at anything between

000
and §SI0,000 per milllon there wlﬂu be
buyers.

of new #stock

e ——
A man in Washington with a cool
million ecould do most anything In
Washington If he had the nerve to use
it In the local market occaslonally.
——— e -

Uperating expenses of {rust com-
punles, presumably near a par with the
cost of running the larger national
banks and savings Institutions average
from about 3288 to 4% per cent.

These figures are basged on the earn-
ings of the t(rust companles last year.

The minimum expense record of 1911
In the trust cumglnlel of this city was
made by the atlonal Bavings and
Trust Company—one of the best organ-
Ized us to system In the country, It
has a milllon capltal and earned on this
Aamount 2108 per cent; gross earnings,
S_é_l_l.m: expenses, $101,102, and net, $210,-
g,

The American 8ecurity and Trust
Company, on its $3,000,000 capital, earned
123 per cent: gross earnings, $558508;

operuting expenses, $189,324; net earn-
ings, §360,373,
I'nion ‘I‘rul-t. on ks 32,000,000 capital,

earned 73 per cent; gross  earnings,
§I73,686; operating expenses, $1260,882; net
wmiagn. $176,508,

Washington Loan and Trust on its
milllon capltal earned 14 per cent; gross
earnings, $778,430; operating expenses,
$13L891; net earnings, $146,611. The com-
pany made lurge Improvements, which
unf‘uutlonub]y increased expenses.

The United States Trust Company,
then the baby (rust company, earned
6.20 per cent on capltal; gross, $123,552;
expenses, $60,688; net earnings, $62 064,

he Nutlonal Savings and Trust Com-
pany had $1,000,000 undivided profits;
American Security, §$3,000000 surplus;
Unlon Trust, $273,5%, and the Washing-
ton Loan and Trust, $1,000,000, Counting
the capital and surplus the returns
from the business was much less than
the ratlo shown.

The big earnings were made on
big surplus backing up the capitai. Na-
tlonal Bavings and Trust Company
counts its milllon above capital as “un-
divided profits,”” not surplus. The Unit-
ed Stutes Trust Company also has a
modest undivided profit.

the

The shgdow of the great disaster was
over the local security market just as
It was over the entire clty of Wash-
ington and the world itself. Financial
Washington lost in the death of Mr.
Clarence Moore, a man of honor and of
importance, & member of the well-
known brokerage house of W, B. Hibba
& Co. The senlor of the firm is one
of the busiest operators and one of the
most Important on the local exchange,
He was absent from the city during the
last three days of the week, and the
traders Tenor:llv felt the depression,
the result belng a narrow movement in
stocks,

Gas and Rallway stocks were the only
ones in which there was any activity.

Both were strong and closed on a high- .

er basis than n week ago—much higher.

Bonds were in good demand. The
money market is much easier and the
demand llght. and banks are n the
market for good {ssues as employment
for thelr surplua funds. All Issues were
decidedly strong, with more than aver-
age activity.

——

Rumors of another national bank are
In the air. It Is to be hoped that it
will prove llke many in the past—a{thap
premature or impossible of to float it—
beyond the air,

—

What is the value of the metal bank
lhtmlrlmm? This I8 an interesting prob=
em.

The banks cost a dollar. The maker
of the banks agreeas to distribute a cer-
tiain number of them among the peo-
ple, seeuring the first dollar, which
goes to the bank, and pays for the
safes, but he also demands In addition
an payment for each account secured,
varying from §1 to $2

It would be a4 cheap way of securing
accounts If they averaged anything
like the ordinary accounts In savings
banks. These metal banks have payed
in many instances, and In others the
have been fallures, In one instance
was paid for accounts of this character
by a prominent coneérn, and the value
of these sccounts at the end of the
yvear did not average over §7, This con-
cern has a “block”™ of metal banks
for sale at 50 cents each.

Sourage of the kind exhitited durin
the recent grcal Jdisaster Yy gcores o
men g8 thint of the alghest manhood.
No man who hag not heen tested knows
1o a certainty just what he woull do
nunder Hke clrecumstances, Self-preser-
viatien Is one of the first laws.

It = thercfore, wisa to “judge mnot,
least ye be judged”

It Is stated that B, H, Wurner has
nasocinted with him in his new trust
company  venture some  very strong

New York men.

Congressman Haugen
53 Years Old Today

Gilbert N. Haugen, Congressman from
the Fourth lowa distriet, Is 63 years old
today and is serving his fourteenth yenr
In Congress. He was a real estite
agent and banker when a young man
und served for six years as a county
treasurer before coming to Washington.

Congressman Ralph W, Moss of In-
diana is Nfty vears old, He is a farm-
er, actually tilling the soll when not
in Congreesa. He ls serving fourth term
in Congress. John Mulr, the California
naturalist, i= seventy-four years old to-
day. Dr. Adolg Lorenz, the fumous sur-
geon, la ffty-elght years the juniop of
the Rev. Willlam Barry, one of the
most noted of Catholle theologlans,

——— ————

Today Anniversary
Of Houston’s Triumph

Today Is the anniversary of the de-
feat of the Mexicans under Banta Anns
at San Jucinto by General Houston, who

commuand & force Inferlor in numbers

Fifty-one years ago today West Vir-
ginln declared for the Union. A yeur
ngo the House of Representutlves
passed the Canadian reciprocity mens-
ure. On April 21, 1879, the cupitial of
Louisgiange was changed from New Or-

teans o Baton Rouge. This is the day
on which, tn 179, John Phillips founder
of Phillips-Exeter Academy. died,

R,'ﬁ““" VITAL
ESTORATIVE

Micisasts Sl s vu.m‘?.
Price §1. Atall druggists. U'l:l oa
Banu &t U'DONNLLL'S Drug Stors,

BCA F BL mw. Mall orders sollcited.

Compositors at G. P. O.
Get Indefinite Leave

Kifty-seven compositors at the Gove
ernment Printing Office have been in-
definitely furloughed because of the
falling off in the volume of work In
Uncle Sam's blg print shop. All of
those Iurioughed were on the tem-
porary st and had been employed since
December last.

IPubliec Printer Donnelly stated today
that they may be given new t(emporary
appolntments after the begloning of the

new fiscul year., July 1, If Congress is
#tlll in sesslon at that time

Prominent Horseman Dies

Word has been received In Washing-
ton of the death of Capt. Richard J,
Hancock, well-known among Capital
horsemen as the breoder of thorough-
bred race horses at his form, “Eler-
#lie,” newr Charlottesville, Va. He was
porn In Limestone county, Ala., andg
was seventy-four years old.

" FINANCIAL

The Safest Investments

Are those that do not fuctuste during dis-
turbed conditions of the money of ok mar-
ketn. First deed of (rust notes (firel morgs
age#r, well secured on roal estiate in the
Jistriet of Columbla, constituts “gilt-edge"
imvestmoits. ‘Thoy do not depend upon the
financial espousibliity of Individuals uvr cor-
purations for thelr giabllity, and are exompt
froun taxetion as prreonsl property. We can
supply such Investoents In smounts from
HW upward. Bend for booklet, ‘'Cuncerning
lLoans and Investments.'*

SWARTZELL, RHEEM &
HENSEY _CO.

W OWTH BT. N. W.
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